
Kathy is an Accounting Clerk, wife and mom to two sons ages 17 
and 14. Her oldest son will be graduating this year and is planning 
on going to university to study computer science. When the boys 
were very young, she started putting money into an RESP Plan  
in hopes of covering some tuition fees.  

Kathy’s question: How can I make the most of the money I’ve 
already saved to help pay for my son’s education? What else can I do?

Tara’s answer: Review your goals with your financial planner on 
a regular basis. Now that your kids are older, you’ll want to match 
your investment to fit your timeframe. This may mean reducing 
risk within the portfolio. Make sure you take advantage of the 
government grant offered through the RESP now, because in the 
year your children turn 18 they will no longer be eligible.

Alexa is busy in her role of Administrative Assistant and mom of  
a two-year old. She’s getting married this year and hopes to travel  
on her honeymoon.

Alexa’s question: Do you have advice on how to budget for  
a wedding and have money leftover for a honeymoon?

Debbie’s answer: Congratulations on your engagement! This is  
a busy, but exciting time for you. Write down a list outlining all 
income and expenses. Set a goal for how much you want to spend 
and make sure you stick to it. There are free apps that can help you 
track your expenses, like WeddingHappy. It has payment tracking,  
a spending summary, options for co-ordinating vendor contact 
details and the ability to sync with other users.

Todd is the Manager of Credit Risk; he’s a husband, father and 
a proud grandfather. Todd’s looking forward to retiring one day, 
relaxing with family and riding his motorcycle into the sunset. 

Todd’s question: How can I make sure I have enough saved for  
my retirement?

Tara’s answer: Everyone is different, so having a financial plan 
that’s tailored to you and sticking to that plan will help you achieve 
your goals. Work with a financial planner to see what retirement 
would look like, where you’re at today, assess any gaps, and 
structure the plan accordingly. Review your plan often to  
ensure you’re on track to meet your goals.

Jenna works in Centralized Administration and has recently 
graduated from Business Administration at Assiniboine Community 
College. She’s planning to buy her first home in the next few years. 

Jenna’s Question: I have a student line of credit that I’d like to pay 
off. What advice can you give me on paying down my debt and 
saving for a down payment on a house?

Debbie’s answer: Make a list of your income sources and your 
monthly expenses. By doing this, you can see how much money 
is available for discretionary spending. Sit down with a Financial 
Services Representative to find out how to qualify for a future 
mortgage and how much you need to save for your down payment. 
We can also help you understand the options available to invest in 
while you’re building your savings. Once you have a plan, you’ll be 
able to pay off that student line of credit in a timeframe that you’re 
comfortable with and make home ownership a reality.

Stacie is a Digital Marketing Manager, life partner and supermom 
of two young boys. Hoping to explore the world with her family, 
send her kids to post-secondary and eventually retire comfortably. 

Stacie’s question: What should be my priority for investing?  
RESPs for my kids or retirement? 

Tara’s answer: Ideally you’ll do a bit of both. There are a number 
of things to consider when evaluating the question. Firstly, what 
motivates you? Secondly, have you created a budget so you know 
how much is available to save? There are a number of things 
to consider when it comes to saving for a Registered Education 
Savings Plan (RESP) or Registered Retirement Savings Plan 
(RRSP). A Westoba Financial Planner can help you figure out  
the best solution for your own personal situation.

Do you have financial fears you’d like tackled? 
Book an appointment with us today!  
Call 1-877-WESTOBA or visit westoba.com.

Financial advice provided by: 

Debbie Charles, Financial Service Representative 
Call to book an appointment at 204-729-2082 

Tara Chisholm, Financial Planner. 
Call to book an appointment at 204-729-2681

Here are five common questions from Westoba Credit Union’s 
corporate employees who bravely share what keeps them up at night. 
Westoba’s financial experts, Tara Chisholm, Financial Planner, and 

Debbie Charles, Financial Service Representative, answer their 
questions and offer advice for a good night’s sleep.

Westoba tackles  
Financial Fears

From left to right: Kathy Keele, Alexa Sebree, Todd Delaurier, Debbie Charles, Jenna Mashtoler, Tara Chisholm and Stacie Bourgeois.


